JLLy|±) -xuiujjQjI ^o Q c-|iill 
Saudi Fransi Capital 

PAN pjpij i A_*j_JJl p jjp*j 




QjJlnJI .JlgiiiUJ pigill jjjiilll 


Y * A A j+a. 9 p» Y * 


II 


Qjjgumll jLp.1 


j-ilp 0 pLljl Lo^ < 4 1**> a A VjO'V ♦ jlc. ^lat \l X * ,A 4 . wold ,j_UJ*}!l *\>ll Pj-mJI jJL^a pUjI • 

..ip *' ^LxLo Y, A (J^jlnil 4-&X a caa-L» d la a ' Y, 1YA ilc. X *, A d < ,nA < ^o_i — ^^jl^oJI Pg /n'I 

4^lxoJI Q.'po UalJal p^*i!l Cdl^pdl * ml Cj Jml .Lo^gj Y * ^*.1 J AL^. .^yu.j ^LxLo Y,*\ 

.^IJjUllpXUJc 

^Ll&a ^-apl Lo^ <pipJI t _ s -l £ - X *, £^g X A, £ i_'<n!' 4 _lujLuj^!I jpoJI ^Ll&aj idpjJI ^Ll&a po pp>l • 
,3-0 (J^ CilLl .X Y, * ^lijjL 4 JL 0 UI ^LJI 4jpp £_Lla3 «d jl (jl^ . / * , V 4 axuIj CdAll <^l 

/ £ A Y * ^ d ' ^I Ij jLojWU 4_^.Ll1I 4^yuh ^ (SFICO AB / A * o * ^ dll a <oAL1 4_i j^g » m II 4^puJI 
.leliSjl J&\ (NAJRANAB/ Y ♦ ♦ Y) olaJ & jpg (ABDICO AB 

CiletLnaJlj pd_silJI 4_l_>Xo tjl o /nil de_g f ^33 '"' a cl)^-ai<<i >.11^11 j ' fl ' j-Al 1 pxojjaJI ajIA ^aLsl> • 
4_ujaJI 4Ai^J) {ya 4_iJLo-m]| 4 5 l^iAll ^j-o jxojl \*\ £ £ * dja-Ltubo ^j-lc. dlLoH pill 4 _iajJjiaJI 
Lo pj_ij (^Aij-ol jA[g d jLlLo YY,V) .(Jai.j jlxLo A 0 Jj Jjaj pjj mi oil 4 a K" C' a Ii O <->• t4-i Jj a Mill 

(ppo^j -. j .\ a\\ ) .4 a jpg N * , * * * i_ijLSa 

CjLojAJIj 4 illa^JI 4-C.11 </~i II y> jI^i" Cy* ^j-lJ^!l 4 _Lo>.^j-oJI (Ja^j-oa 4 I^i fl -> e\ 4_oa^ • 

^ J jLiio N * , V) .(Jaj. j jIaLo 1 * 4_^LflA Lo j » <n II ^C-IajuaII 4aa1aII ^^gdA(j-o 4 n <ii->. jJJI 

.4a£.L1aaaJI jA^jLiiboJI ^ax.jJ Y ♦ N A ^LaJI (J*ilA. ^JaoJI lAi A I" ^Lall^ ^aa (jl > Lo^ ^^^La^-oI 

^Va j\ ■. j d i/~\ a\\ ) 

.(jA.j ^j^aIo VVY 4aJLoa.|^ 4 fl K" ' ^jiaJI ^-lc. 4-o*lLmil ^-Ajl »i/i 4aaLoa A \ fl aa ' (_J-H_aJ l Sjljj ^L_ gS"\ at m 

4^-LoaJI ^^>Ja 1I ^liaA ^-Lc. io-iLuJI ^ \ ^-j^LAoJI o3 ''^ Y * A) 

(\aa\j\ Aa\ja '. j.\ a\\ ) .jaojIa^ AA, • * * <> J&\ ^ s JI^4j|jJial ^jaao J jiaaa ^jJlj 

i ^1 ^‘'Ujll CjIjIJIj 4aa.1 i /nil 4-oL*JI d a ' fl 11 2 _aIa1I 4aa.1 a/ nil ■ ~' 1 ~v N1^ CjLo jla oil • 

^3 ^^j^a^-oI J ^jLlLo 0 *\ f Y ^ ^_gj 3 * < i i JIaj ^)Ia1o Y A N ^j-o ^)A^1 a CjIjI^>a^ <S ^3 * "‘" 4a l wii I I ^Ll&a 
<_aLiisl Lo^ iX ♦ N V ^Lc. ^ (j^aj-oI jL-Lo o \ } o ^ ^j^aljaj JLij jIaLo ^ A Y (JaLLo ^LaJI ^L*JI 

jLuaa5)!I JIaj (_^jJI jaaJI ^yQ ^jlc.1 4 aA ja <nll 4 aajjJI 4^-LoaII ^ 4aa.1j <nll yc3 

^Yaa\;\ aaV^ja ^W ) .^Kll 

(Jaa.Ua- 0 pLiil^ ^jaL^aII axj-oJI (ARCCO AB/ Y ♦ N ♦) 4aaj_*JI cAoaajI 4^j-d> caaIx! # 

C)AA cX ' NA |a.Lc. £ya cLJIaII ^J-ll J^La. ^1J 4^jJuJI ^1 1.0 SAaAaJI Caaoaaj^II 

. Y ♦ ^ A jaIjJI 2^?j- 1I (j-° IjIaaxI (_^jLaa!I Jjj> AaJI Iaaa <±<jII JjLLJI 

^\^j\ \ J .S I/^iaW) 

^jjasIajJI ^a SjAaII 4 S JaAo ^ IaaAas. ^j-s (AOTHAIM AB / i • • \) p. 'All 4 JJIaa£. ^IjaajI aaaa! a I # 
4 aaaaI jlmI (jaaas t^ilAj <4 ^!_Lo-oJI ^jIulo YN 1 4^j_ulll AAe ^jJLoa.1^ aJJaa ^ajaaaJ 

’. jAaajoW) .4aA^ a /nil 4 aa^>-*_1I 4^-LoaII (JAIa ^-tu^Ail 4^^ nt II 


IhnlnSi l jV^ill jiiniJI LJlSjiiill f nmm i 


011 

(o“-j OA^) 

y. jJuU 

ti^c> 

d^Ij-JoJI 

X,o 

V.\ ♦,♦- 

> ♦ A,A ♦ 

CjIjaLo — 4axLa-iJI CjIjaLu-lLI 4aAj» mil 

N A,A 

Xi,V- 

YY,o. 

4_li j_sJ 1 . **»*> a .ill 

N ♦ N, Y 

XY,A- 

A A,£ £ 

pAsuLlI ^ 4 aaja1I 4aaLsjJI 

N A, Y 

XY,A- 

YA,1 * 

4aAj» mil AaAa — CjALloI^aJJ 4a1^aJI SAaaoJI 

>Y,A 

XY,Y- 

>o,Al 

Cjaj (jiaj-a jaJI ^jAajus 


(jjyziu JUj Jgilo) fin 1 rill .jnn JLIglij jlsLl ^mmlll 

JjIaUI cLoaJ 

X jolUI 

pi 

d&ySx Jl 

1 AA 

X *, Y - 

> >A,A* 

c^IjLuj — d * /m 1 /M^jl CiLc.Lj-^11 

YA* 

X ♦, Y 

Y ♦ ,VY 

pLoJ^II C_S^)_U^-Q 

> AA 

X^ ,Y 

AY,* * 

^ ^ 1 lJj-IAXI 

UA 

x> *,* 

-< 

> 

o 

dlo-UJ^J ^ t |Jj^ 9 t n 1 i 

^ Y ♦ 

X>,Y 

A,o * 

^jUaJI^aPiUo^IjIa 




^gjJI iO ^ini. jll ^guill jiL^D ciSp. 


V,o A • 


V,oi • 


V,o. • 



A A: * • 

AY:* • 

A:* • 

Y:** Y:** 

•■ jduanAA 




d_j□ 

gnwJ 1 QiJlnJI ^ggnill LJljilignJI ibl 

* JA^ 

dAAi-ljJI 

ilo pUI 

'/. pLsJI iilij 

put 

pUI 

X trap! 

jAlxl pi 

Piii 

> A, Y 

i,A 

A ,Y- 

♦ ,A 

V,o A * 

PA^ 3 

A,Y 

YY,A- 

♦ ,A- 

* ,A 

Y,£ YA 

p 1 - 4 j jl^JI PP 

SA,' 

A A,« 

A, £ — 

♦ ,A 

i,Vi A 

4alUI 

>A,A 

o,V 

A, Y- 

*,1 

o,Y!A 

4 ' imLlli^I dipt 

Yi,Y 

A,Y- 

i,A- 

A ,Y- 

Y,AA* 

4jJI e\ mljJI ^ 1 III 11 

>A,Y 

Y,Y 

♦ ,Y 

A, Y 

1,YAA 

4lpJlj L jLPI oLodUl 

Y*,A 

A Y, i — 

Y,£- 

*,V- 

Y,o A Y 

JiJI 

r/t 

AY,*- 

• ,A- 

* ,A- 

Y,A1 Y 

P^l 4LP gUI 

r/t 

A V,A- 

Y, Y- 

♦ ,A- 

Y,* Y1 

4j£*pLui^ll diLodiJI 

r/t 

ii,r 

Y,o- 

*,1 

A A,A Ao 

pAle)!l 

Y*,A 

\ A,V 

*,V 

Y,* 

A,oVA 

4jjjpll 

YY,i 

Y,A 

♦ ,A- 

*,1- 

o,AYY 

ijde'ill 4jpj 

r/t 

YY,A- 

A,Y- 

A,* 

Y,VA A 

4-ideAll ^lill 

A A,i 

Y*,V- 

Y,£- 

*,1 

Y,o YY 

4 i^ll 4 jLc.jJI 

YA,A 

1,*- 

♦ ,Y- 

* ,o 

Y,AA Y 

4jjdSll 

A Y, A 

YY,Y 

A,Y- 


A,VY ♦ 

dpJI 

r/t 

AA,V- 

*,£- 

A ,Y 

Y,YoA 

(Jj^plJI ^ jLoiLuj^l 

r/t 

Y*,o- 

A, A— 

*, Y 

Y,Vo i 

pollJI 

> A,Y 

U,A 

Y,Y- 

♦,V 

i, AM 

Cj^LuajAll 

r/t 

YA,o- 

* ,A- 

•, Y 

Y,YAA 

ioLsJI pij-dl 

r/t 

YY,*- 


*,* 

Y,AA Y 

iJjIdldl 4jjLfl-xJI pdLu^.11 

YY,Y 

Y*,o- 

Y,*- 

♦ ,Y 

Y,YAA 

CjIjI 5 » II jjpaj j Oj^l 



IeIqjjI jlsLl J imS lI LJEdjlliJI f nmiii l 


d /m5II 

dP 

y pui 

dtici pi 

A^pJI 

A £ A,A 

X A *, ♦ 

YA,* o 

d 1 /•> / 1 iNl \ d 4, A^ 9 /nil 

£ V, * 

XA,o 

YA,Y * 

gtlQjjJlj /\*\ \ /nM 1 d ~d i li 

£ Y,o 

X o,V 

A,V ♦ 

^jljPi Clio ml 

AY,* 

X£,A 

YV,A o 

d^ppi 4ikU| c^J 

A,* 

XY,o 

A A,A£ 

i_iLPI !_'■>■ >LlAl 4jdjj» mil 

p\dii 

qddIdJI aingmzJI lijLszioJI djlrlnoI 

^jrLflll ^UjHII 



A^pJI 


Y* AA^pp YA 

d-J J^Jt.xd 1 / n*Sl 1 

Y* AA^xoip YY 

lull Lj^j 

Y* AA^pp YY 

d 1/Si 1 0 11 4_iJj 1 ^ 1 < \ 1 d n *v n 

Y* AA^pp YV 

^gJJlAAjI (pUL^-oJIdAC. 4jJld-iC. ellll 

Y* AA^xoip YA 

cti\ <^"l ^PjI 

Y * A A ^Lo-tujd AY 

^U-PI (J a A11 4-idjj» dill 




































JLLy|±) -/uiiJjxlII ^Opcmll 
Saudi Fransi Capital 




QjJlnJI ^glgjjjJJJ i^ogjUl jjjiilll 


Y * > A Y * 


II 


u ^ihll JglaUI jnhn JgD jliil g ainlLszJI jliiiJI 


j-a (J^ Ijs O s~* kpja^ II 4_sLlaiaJI jj_i!s^!l ^l_j_s 4 u\ 1^ II 4 \\ s_^a'^!l jjj j-tuAll C.s(j sI • 

jiy^. ^^-01^0 jj Lo^ kj_j-ljj-ll j^ic XY,*^j X > ,V (_k a\'\ \ ^.ajyaJI killjjli _^AuJj-aj J3~t kill 

j-a Cs.aja.ljj La£ <■’/. * , Y 4 wn'i ) laillajjj £-J*-ljJ t iy J J I ^3 .X > ,A 4 ' .mjj ^cLluaJI 

■ >-■<*** LujLj^i j LuLoJI jl j_ujI 

j s "31 £^13 O s~* tplja^ II 4 3 1-Vsall ^3 pLajj>!l ^ljjJI 1 fl~s snla. 4_ij \ <o^il j jau*i!l cs*aT*s a I 0 

< j_jJ jill j_jlc. X > , > j X > , Y i_s /in s UjjiaJI Lsjjf^j jlslxll j (yusl ja Cs a -a.Ijj La£ <X > ,A 4 s sin s 

LT^- X * , 0 J X > ,A <- X '" V Lh° J^ Jb-^l CwAflVs Ij 

jl_ytul jja Csa 0?'jl O s~>- <4 j jUla ^tjLjj ^jAc. jaUAll ^jj I sul-a. 4 % — 1 1 — U jj_tuA!l C.iaTs~U # 

£-ijjlJ X*,° 4 A JU sjj Csjj^JI jjjJ £-*k 3 L-o^ kj_jJ jill LT^ - X * , 0 ^3 X * , Y <_' <t>'\\ j_yjia^ jIJ j_^J J 
iJj-^ <X*3 £4iijl 4_uiLaJI jLac: jj^u u-gij ‘/>,* >13s jj^u 

. X * , Y 4 S in^l jj j ' 11 

CsljlaAll j_jJ) jCuLsjaJI ^ ssVAI jLajiauAll CjLisjj ^liujLi CjLs-S^ 3^ 4_GIJLq 1 ^!I jl jualLa*^!1 Sjlj ^3 c.nlc.1 0 

(2h® <Y • Y ♦ ^LsJlj ^yJLaJI ^1_*JI 3 ^ SjliJI XY*j ^ °X ^yxj 4^ uAj 

13 ^ 3^3 ’. J.N 1 ^ a\\ ) .Jy LmJI J(j <7ill 6 jjiuj ^ ^ \ I jl /d^LI JjJjsJI 

3 ^ 9 -^ j_j-S 4ji.^XaJI 4 _l1j j -~k <11 4-»^l -s"< !l cJyj-ll ^ya 4>ihi 3 ' Q 3^ Q - 1 J ^ ' H k—S^Lua-o 4 ' a Qalc.1 • 

UJ^° YY*\) ujf^ 0 ^VY £ljj j_jil.ua 4JUJI 3'jj^ 

• 3 jLuJI ^LaJI 3<o JjLa-aJI S^li-ll 3^ X N £., * ^liajl iY*NA ^LaJl 3-° (_s^^9^1 4 x <in I I j (j <7)^1 ^3 

^jjik s k k 4\~u '. j i-^i ft\\ ^ 

ji Ijj 3jf^° ^ Y,V) ^pljLol ^4>jj 3^3f^ 0 ^ 0 V 4S^ die. ^La 3 ^ - j_j-jj p3j^ kiAlc-l • 

(^Yy\j\ '. j,.N i/^a\\) .^Ij'njlll 43iaLo j_ji 6 ty 3 l>^ (ls^^ 0 ^ 

g--o4_J_^3^11 CjLc. 1 ~k 11j_^ 1 <^^11 4_ijLo-xJI Ka'klI 4 ^__jjjj 3 LaC- Jaia 4 ^__j^jj Cj-oL i # 

. 3j~<J Ml 11 gyl jJl 1~I L~I~>- 3-a -^. < s 4-C. _yk -^>.^11 kXiJa». j_g jj 0 M Q*ijC 3 4jjLaJlJl t~i ;nkl 

^3^3 ^ 3 ^ • jkXi^cAN) 

jLiil “LaiC.” jl xxt^ p1^j_uj jj£. ( j*iLc.'^!3 l^-aLii 3 c. 3^31 — 4 \'\ 1^jJI j_ ? jia_yl J^3^ j 4 ^j-uj C< fl # 
jliLal 3 lalla 4liu j£jj_uj j'“iLc.^!l I jji 3 I CiiL-ual La£ 141 _\Q 11 ^-xal—«-o*31 j_ji 4-ijaj-a^ II ^LsJI 

Cilil /n*\"k <i3l ^jl <in ^-ijlxJI 3^3 t4j <d3LxL1I (J-ojjJlJI ^Lal jLiJI^ 1 —>Q 11 

^33^30 • jkW^N) . Y * N *\ JjSll ^1 J*^ 4lmJI 3lallaU JjSll 

<^jl <n~ll j_jJ 3 L ji Sjjj 4iJa-La j_ji 63 j3^. 4 j \*\ at 3l^-° 4 _xjj 1 4ajjiLa. 3^ oljLijJJ jjjJJI 4^j_<i c3lcl # 
ji IjJ jlxLo N , i ) j^ljLal^ jLxLa 0 Lo 1 fl K~ ^-ly (_ 5 -^-ll 4J 'K /nil 1 (j ajjLuLa 3^-kis kill jj 

(^a\j\ Aa\ ja ~.j.\ .CjLal j3JLio*i!l JdJiILa (_jiy> 0 A J -a /7 m j_jlJb ((_j^aj-al 

jl u\\ /n ^ (JEF US) ^Lajitu'bLl jjj fl .k ~u kill] 2 -0 (_j-^ ijak-'i!! Cj jUxu oLoJaJ ^-jj^ 4^ J* Os sc 0 

.“ j-s^glj)^” JJ 3 I” 4^j-iu 2^° ^i-ola^a j j^>"< <o j 4_fli_ua j's-rwAi 3-° < Jj^all j jLa^luj*i!l CiljUaJ 

^3 ^3^ '• 


ckoldJI 3 jlan.UI r aiDl 


jaJtiil j_ s ^jj-a*i!l 4ilIaJI CiLaj^la a 6jli_k"s'\a j_sjii jj-a^jj Y N 3- a l3- Q -H ^Ljljj^I ji. # 

N ♦ ,Y ^lijjl : 43-1 Lull CsliLiaJl) a^jj N A J_^ j_ s ^HaJI kki^Ll p I A II Jdilll j^jj^a j_^ /i ill I 

• j k^^ 3 \) • ( 33 ^° 

SjaHaJl Cj3*ijJl ( _ s _3 ULkJl 4al-C-| CjLJI lia a3YN 3- a i3- Q -H pLa_sji!l JX- ^ J # 
.((_aJ 1 Y N Y :cjL a_a 311 1 1~<<< 131 a fk_aJ 1 Y N A :4JLsLuJ 1 cjL lLuJ 1) ji,q<^ V ^^a 11 ^ j)y '*m 

^tS^3^s^V ; 3^iu-^eA\ ) 

3 c. 3 LUI j_^ kill^luiaJI j l a < 1) 1 j^jjja ^3 j < a "s I I CjljLu jya^3 Y ^ 3 a b- a JI ^Ljuj^l JC. jJj- aj • 

3 -o JjLa-oJI j^ /"ill 3 c. XN,Y ^Lijjl <(3^ 1—‘-•->-11 jg/Till 3^ :4i_il_ujJI oliLuJI) Y ♦ \ A j^-^ 3 

.(JjLoJI ^LaJI 


1 ^ziiliJI JglcUl jnhn JgD ^nmnij aljiLgo ibl 


* 

‘‘■■k kjii 

ila jouJI 

7. ^LaJI AjIjj 

7- <^cy-uA!l 

^iui 
x tr *^ 1 

3*^1 


<\,i 

> V,£- 

♦ ,Y 

♦ ,Y 

Y,VA1 

(DFM) 

>Y,A 

> 0,0 

*,° 

*,° 

0 ,. A- 

(ADX) 

>V,V 

>,0 

♦ ,Y 

* ,0 

o,Y ♦ A 

(KSE) cs^jUl 

>o,i 

YY,* 

>,A 

>,* 

> *,Y>A 

(QE)J^ 

> ♦ ,o 

> Y,“\- 

♦,> 

♦,> 

1 , 101 

(MSM) jlac 

A,A 

>3- 

♦ ,Y- 

• ,Y- 

> ,Y ♦ A 

(BSE) 1*^3' 

f/t 

o,l 

♦3- 

♦ ,A 

000 

Lls-o 4 5 I—i~sa 1 jj^a. jlj 


QialiszJI nminill uljiLgo ibl 


jji 

ila jouJI 

7. ^L*JI 4jIjj 

jolUI 

7- 

>iUI 

X^o^JI 

3^*1 


f/t 

♦ 3 

>,V- 

>,V- 

Y,AA > 

(S&P 500) ^ 

>1 

Y>,o 

>,A 

Y, ♦ - 

Y, ♦- 

_< 

-< 

> 

(NASDAQ 100) !%*« 

>1 

^o,^ 

A3- 

♦ ,Y- 

• ,Y- 

V,- 3 

(FTSE100) S.V.-3JI Kl ^Jl 

>Y,V 

> Y, ♦ - 

♦ 3 - 

• 3- 

> >,Ylo 

(DAX) LiUl 

>o,l 

>,Y- 

♦ ,A- 

* ,A- 

l,AAo 

(CAC 40) Lui J 

r/t 

> Y,o 

*, * 

*, * 

Y,YV1 

(MICEX) Lyujj 

> 0 ,> 

l,>- 

♦3 

♦ 3 

Y > ,AY > 

(Nikkei) jLLJI 

> ♦,* 

> >3- 

*,V 

♦,v 

YA,YVY 

(HSI) gtijS 


>13- 

♦,1 

♦ ,1 

Y,> ♦ > 

(KOSPI) isj^iaJI Lsjj^ 

^ Y,A 

> A,Y- 

♦3 

♦3 

Y,V ♦ 1 

(SHCOMP) jy^JI 

Y Y, > 

Y,Y 

♦ ,A 

* ,A 

> - ,VAY 

(NIFTY) ji^JI 

f/t 

>03 

♦,V- 

♦,V- 

AV,A * > 

(IBOV) J^jl^JI 


> A, ♦ - 

>,♦ 

>,♦ 

Al,oV> 

(BIST 100) L $3 

> *,> 

V,l- 

>3 

>3 

> Y,A * A 

(EGX30) J^uaa 

>>,V 

>1,V- 

♦ ,Y 

♦ ,Y 

AAA 

(MSCI) ilkiUl jlj-uSH 

>V3 

1 , 0 - 

>3- 

>3- 

Y,* > ♦ 

(MSCI) ^Ic 


nmii.jll pIiiiII jlry iiiI h^ij^ 


jJ lUI 

X dill 

ila jolUI 
'/ ^LaJI 4 jIoj 

jrduJI 

7 ^jXyyu^l 

^duJI 

7 cra^l 

3*^1 


V,Y 

*3- 

*, * 

*, * 

AA,A 

(J^-°^ / J^J J ) fli 


IV, 1 

AV,! 

> ♦,♦ 

> *,♦ 

iy ( 4 , 

Sia.^ j^jjlo / .I .j) ^jJuJaJI jllll 

13- 

>,Y- 

♦ ,Y 

♦, Y 

> ,Y Y1 

(ijialsjAU j ( _ s ijj-al j"ilj j) k_t&HI 

u,v- 

>o,l- 

• 3 

♦,> 

> 1,1 

(ixtaijALl j ^5Lj_>-al 3jj) 4 iaC 11 

v,v 

A,Y- 

♦3 

*3 

Ao 1 

(i^jjALl/(_ j£jj3 j>!jo) o^AsLJI 

V,l- 

> Y,V- 

>3 

>3 

A,YAY 

(o^ / ) o^L^ill 

> 0 ,“\- 

> >,Y- 

*,° 

. ,0 

Y,AAV 

(o^ / j^j j ) 

> V,o- 

>>3- 

Y,Y 

Y,Y 

Y,. . 0 

(a 13 / J^J J ) O^l-^J-ll 

♦,>- 

A,V 

>,V- 

>,V- 

0 -V 

(iaj^ / j'iljj) £^iJI 

o,<\- 

Y,A- 

*,v- 

*,v- 

YVY 

(ioj^» / t^f^l J^J-i) OjUl 

> A,£- 

> o,A 

♦3 

♦3 

> Y,A 

(Jl=j / LS^f^ J^J J ) 


(jmiTil 3 jUj oanJ dgiiJI Jjlj pbgJl) ozuldJI jlciul qsjIId 


* jiLol^JI 


Aj^dJI 


.30 

*,* 


Y,A1 

(jjjjJ) 4aisjai!l SiaHaJI CilAjJl 

• 3V 

♦3Y 

*>* 


Y,A> 

isjja m 11 isjjjJI 4^-LaaJI 

♦ , ♦ Y 

♦ ,AA 

♦ ,>v- 

Y,AA 

SiaHaJI iujJtJI CsljUl 

• ,o Y- 

♦ ,Y 0 

*>* 


Y, > Y 

CsajUl 

♦,U 

•31 

%* 

Y 

Y,VA 

3^3 

\ r X 

.30 

*,♦ 


Y,AA 



Y • \ A ^3 Y * ^ jl_ai_tu^!l . N :4_la^^-lo 

Jft ^7)1 kilijllLl ^a_uJ ^jIlaL^JI * . Y 


































Research&Advisorv@FransiCapital.com.sa 

JLLuL£ jiJI 

A* * >Yo 

www.sfc.sa 


(^sxu j£l\\ ^JjJLoJl A\\W J-ol^Jb i^^Lo-o 4 -Slxa 4.0 &Lxlo 4 ^ jvi) JLLul£ ^uuj-flJI ^JjjluJI 4 ^ j%xi 

(N N N o Y—YV) v-i JL* 4_JUI 3 Ia 3 ^ 1 J La£. I is 4 _ujj Lai 4 _sJ LI I /nl I 4 ax & ^jjq 4 — . ^jx> ,^o**i* ^ ^3 jJ* | JUI ^jxi 1^ — \*N*YY\Y\V (S^) L^_» 3 ^ ,m 

^j^Jli^JI te±d\- \YY\Y- YVYo ^LJI-j^dUlj^ A*<\Y r^uSjJI J^jil 
> U YA - YYioE j^jUI :^jU 1 oU^ 1 

+<m \ \ YAY AAAV r^li +<m \ \ YAY AVU 

www.sfc.sa | A* ♦ \Xi YYYY 

(joLijJI 3 (_£^j-Uj-1 I j-*UI <4_s j j-a_La]| ixijjdl 4£Licdl 


QjJgginnJI rilil 


II 


CjUIj^-I jlATil (j-o ^-C-jJI J-C. iL^_s L^L Jo"'a a 4_£lLLLx> ialc. J jLuCla ^j-o j_JjiuJI I j-& 3 Sjjl jJI qLoj I a U Jo-fl-S ialc. CjLqj I a n j_sj-£lL 1I I j-& jlj£-| 

6 JjljJI CjLqj I a 11 jjl aV^ Lofa t io jiUI CjLqj I a 11 j CjUlxdl is J ^j-QjuoS JLLi-ilfa ^ojuj^JI jJLjjjJI ^jli j^jiuJI I j-& 3 ^Jjlj-ll olJjjj-llj £jLsjJI is J (jLojUd iljO a ^ 4 _>Li£. 

.1 JaA. (£\ fjjs iJU. 3 4_Lal^ j-ijiuJI I j-& 3 

^.IjjJI ^1 Jj-HS j l^Ld /n ^ J-=*-J JLU_jI^ ^uUj-flJI <_£jjJt-uJI <4 \ v a ,o J^l Jj ^1 jlojluil 4 \-n (3 \n jLklil ^1 4_JLo L9^ 6jX. J ^1 j_ijijJI I jji jC^x^ 

• 4Sl_ij)Tirwa j\ ^.IjjkUxul (^\ ^j£- 6jl tt\~± 

j'/j ^j^aLkJI JUI j a- j LOjJI jLuX.^1 ^\_a_j Jji-Li *i! j^jiuJI ^jl Lo^ jl /«)*UI JLr^a 3 Sjj-ujlo j^jijJI I J <^i0 ' *i! 4jli tiUljJj ^.Lc ^LLa Cjlj CjLqj I a ^ ^ J-fl..) jjjijJI |jjJ> 

^^jJI IjjJs 3 jLoiiliu^l jjl lili ^ JUI 6jl /7u ( j J a 4 15^ /nil 6j^-aiil J-C. J^ju-xjJI ^jLflJI J-C. jLn /<)*UI jl^S ^1 jLLjl JxS . ^jLflJU 4juaLkJI 4_>jL cULuj^I l_sI Jj^^I 

.^joLLjL^I LajU-0 ^ j3 















